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Our Company

**Our registration as an Investment Advisor does not imply any level of skill or training.

Since 1995, Hudson Valley InvestmentAdvisors,

Inc. has been dedicated to providing our  

clients with the highest quality investment  

management service.

We are a United States Securities and Exchange Commission  

Registered Investment Advisor.**

As a fee only investment advisor, we do not sell  

or receive financial reward for any investment  

vehicles we recommend.

As a Registered Investment Advisor, we act as

Fiduciary to all the accounts we manage. We are

required to put the interest of our clients first.

We design and construct custom portfolios of

individual securities designed to dovetail with the objectives  

of our clients.

We employ a group of experienced and talented  

professionals dedicated to achieving the goals our  

of clients.

We provide investment management services for:

• Pension Funds and Profit Sharing Plans

• Foundations and Endowments

• Corporations

• Individual Retirement Accounts

• Individuals

• Trust and Estates

• Charitable Organizations

2



Economics Importance Econ

• Economics:
- Provides perspective 
- Current behavior
- Allocation of resources

• Perspective and Guidance as to the direction of the 
economy

• Outlook for the Markets
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Don’t confuse slowing sales with lack of demand  
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Don’t confuse slowing sales with lack of demand  
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Public Concern with Higher levels of Covid Delta Variant

Pandemic Impact 
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Source: Evercore ISI,  Pandemic Impacts



Retirements Impacting Labor Force Participation

Employment
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No Layoffs in the past unemployment report – 1st time ever

Employment
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Source: Google Trends, U.S. Unemployment Claims



Inflation – Different than the ‘70’s
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1970’s COLI / 2021 Bottlenecks 



Used Car Prices may have hit a peak

Inflation - Pricing advance is starting to cool
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Why will demand remain strong?
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Why will demand remain strong?
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13

1/3 of homes sold have yet been built



Why demand will remain strong

Demographic Support
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Why will demand remain strong?
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Commercial Construction pointing to strength



Why will demand remain strong?
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Why will demand remain strong?

17Source: Federal Reserve



Why will demand remain strong?
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Why will demand remain strong?
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Covid Impact
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Covid Impact

21Source: CDC



Covid Impact
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Covid Impact
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Attitude Toward Covid
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Attitude Toward Covid
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Easing of constraints?
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Why will demand remain strong?
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Risk
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Source: ISI



Long Term Interest Rates

Interest Rates and Inflation
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Current Thought Process

Yield Curve
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Current Thought Process:

Corporate Earnings Trajectory 

Source: Factset 31



Disclosures
1. Investments in securities are not insured, protected or guaranteed and may result in loss of income and/or principal.

2. Registration with the SEC should not be construed as an endorsement or an indicator of investment skill, acumen or experience.

3. All Statements other than statements of historical fact are opinions and/or forward-looking statements (including words such as “believe,” “estimate,” 

“anticipate,” “may,” “will,” “should,” and “expect”). Although we believe that the beliefs and expectations reflected in such forward-looking statements are 

reasonable, we can give no assurance that such beliefs and expectations will prove to be correct. Various factors could cause actual results or performance to 

differ materially from those discussed in such forward-looking statements. All expressions of opinion are subject to change. You are cautioned not to place 

undue reliance on these forward-looking statements. Any dated information is published as of its date only. Dated and forward-looking statements speak 

only as of the date on which they are made. We undertake no obligation to update publicly or revise any sated or forward-looking statements.

4. Investment process, strategies, philosophies, allocations and parameters are current as of the date indicated and are subject to change without prior notice.

5. Past performance is not indicative of any specific investment or future results. Views regarding the economy, securities markets or other specialized areas, 

like all predictors of future events, cannot be guaranteed to be accurate and may result in economic loss to the investor.

6. This report may not be sold or redistributed in whole or part without prior written consent of Hudson Valley Investment Advisors, Inc.

7. Industry recognitions or award should not be construed as an endorsement or a recommendation to retain the Adviser by the ranking entity or any 
regulatory authority.

845.294.6127 • hviaonline.com
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